Applying growth
analysis to capital
market expectations

Economic growth trevd rate:

- input inte DCF models

- comrtries with higher economic growth rates

- higher economic growth rate

- link with bond yields

Decomposition of GDP growth

- forecasting economic growth rate in developed economies

- forecasting ecovomic growth rate v developing ecovomies

Avchoring asset returns to trend arowth

- default-free bond yields

- lowg-run equity appreciation
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