Equity investiment across
the active management
spectrum

Considerations for positioning a portfolio along the active - index spectrum

- confidewce to outperform

- client preference

- suitable benchmark

- client-specific mandates

- risk/costs of active management

- taxes
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4. Marketing and distribution costs
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- taxes


Advantages of ndex-based equity strategies

- active returns often +rail the index

- lower costs

- asset allocation > security selection

- supported by the EMH
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